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DIRECTORS’ DECLARATION:

Avondale University Limited

ABN 53 108 186 401
Directors” Declaration
The directors of the company declare that

1. The financial statements and notes, as set oul on pagss 10-56, are in accordance with the Australian
Charities and Not-for-profits Commission Act 2012 including:

{a) complying with Australian Accounting Standards - {including the Australian Accounting Interpretations)
and the Australian Charities and Not-for-profits Commission Act 2012; and

(b) giving a true and fair view of the financial position as at 31 December 2021 and of its performance for
the financial year ended on that date.

2. In the directors opinion, there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.
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Dated this 22nd day of March 2022
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3. TUITION ASSURANCE DETAILS:

See the following link: https:/www.avondale.edu.au/about/who-we-are/financial-standing/

4. AuUDITOR’S OPINION:
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Independent Auditor’s Report

To the Members of Avondale University Limited

Report on the audit of the financial report

‘Opinion

We have audited the financial report of Avondale University Limited {the “Regisierad Entity”) which comprises tha

staternent of financial position as at 31 December 2021, and the statement of profit or loss and other comprehansive

income, statemeant of changeas in eguity and statement of cash fiows for the year then ended. and notes {o the financial

statements, including a summary of significant accounting palicies and the Direciors’ declaration.

In ouwr opinion, the financial report of Avondale University Limited has been prepared in accordance with Division G0 of the

Austraiian Charifies and Wol-for-profits. Commission Act 2072, inchuding:

a giving a true and fair view of the Registerad Enfity’s financial positon as at 31 Dacember 2021 and of its financial
parformance for the year then ended; and

b complying with Ausiralian Accounting Standards and Davision 60 of the Australian Charties and Nof-for-profits
Commizsion Reguiation 2013.

Basis for opinion

W conducted our audit in accomdance wilh Australian Auditing Standards, Our responsibilities under those standards are
further described in the Audior’s Responsibdities for the Audit of the Financial Report sechion of our report. We are
independent of the Registered Entity in accordance with the ethical requirements of the Accounting Professional and
Eithical Standards Board's APES 110 Code of Ethics for Professional Accounfants {(the Code) that are relevant lo owr audit
of the financial report in Australia. We have also fulfilled our other ethical responsibifities in accordance with the Code.

We believe that the audit evidence we have obiained s sufficient and appropriate o provide 3 basis for our opinion.
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Infarmation other than the financial report and auditor's report thereon

The Direclors are responsible for the ather information. The other information comprises the information inclueded in the
Registered Entity's amnual report for the yaar ended 31 December 2021, but doss not include the financial report and our
auditor’s report thersan.

Clur opinion on the financial report does not cover the other information and accordingly we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial repor, our responsibility is to read the other information and, in doing so, considar
whether the other information i= matenally inconsistent with the financial report or our knowledge obtained in the audit ar
otherwize appears to be matenally misstated.

If, based on the work we have perormed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the financial report

The Directors of the Registerad Entity are responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards and the Australian Chanties and Nof-for-profits Cormmission Adt 2012, and
for such internal controd as the Direclors determine s necassary to enable the preparation of the financial report that is free
from material misstaternent, whether due (o frawd or emor.

In presparing the financial report, the Direclors ane responsible for assessing the Registered Eniity's ability to continue as a
going concem, disclosing, as applicable, matiers related to going concem and using the going concern basis of accounting
unless ihe Directors either intend to liquidate the Regislered Enlity or to cease operations, or have no realistic alternative but
to doso.

The Direclors am responsible for ovarseeing the Regisiered Entity's financial reporting process,
Auditor’'s responsibilitiss for the audit of the financial report

Dur obgectives are o obtain reasonable assurance about whether the financial report a8 a whole is free from material
misstaternent, whether due to fraud or error, and io issue 2n auditor's eport that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantesa that an audit conducted in accordanca with the Ausiralian Audiing
Standards will always deiect a material misslatement when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregate, they could reasonabiy be expected to influence the economic decisions
of users taken on the basis of this financial repart.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgemeant and maintain
prafessional scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial report, whether due to frawd or ermor, design and
parform audit procedures responsive to those risks, and obtain awdit evidence that is sufficient and appropriate to provide
a basis for our opinion. The nisk of not detecting a matenal misstaterment resulting from fraud is higher than for one
resufting from ermor, as frawd may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Dblain an understanding of internal contral relevant to the audit in order to design audit procadures that are appropriate in
thie circumistances. but not for the purpose of expressing an opinion on the effectiveness of the Registered Entity's internal
controd

= Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Directors.

= Conclude on the appropristeness of the Directars’ use of the gomg concern basis of accounting and. based on the audit
evidence obiained, whether a materal uncertainty exists related fo events or conditions that may cast significant doubt on
ihe Regstered Entity's ability to continue a8 a going concern. If we conclude that & matenal uncertainty exists, we ara
required o draw attention in our auditor's report 1o the related disclosures in the financial report or, if such disclosures are
inadequate, o modify our opimion, Ouwr conclusions are based on the awdit evidence obtained up to the date of ouwr
awditor's report. However, future events or conditions may cause the Regislered Enfity to cease to continue a5 a going
COncem.
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# Evaluate the overall presentation, Structure and content of the finandal report, incheding the disclosures. and whather the
financial report represents the underlying transactions and ewents in a manner that achieves fair presentation.

Ve commumicate with those changed with govemance regarding. among other matters, the planned scope and timing of the
audit and significant audil findings. induding any significant deficiencies in internal control that we identify during our awdit.

lasd Horaon

Grant Thomton Audit Pty Lid
Chartered Accountants

Lo

A L Spowar
Fartner— Audit & Assurance

Sydney, 22 March 2022




